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FINANCIAL NEWS

AND COMMENT

Stork Market Quiet and Rather

Soft InveMtment Securi-

ties Stronjr. '

CALL MONEY PER CENT.

Further Sharp Advance

Grain I (.old May

Be Imported.

in

tt mlftlt he Inferred from the action
of the stork market no far this week that
it wan governed , largely iy crop ooneld"

trot Ione plus some political Influence!, anil
that until next wieks general report on
agiMultur.il COndHIOftl by the tiovern-- ,

meitt quoted v;ilue were likely to re- -'

gpond rhlelly to the opetutio is of pro.'cs-- '
slonal trailers who are h- al ls hly Inclined,

Yesterday' session was quiet, with prices
rather sjft anfl exhlhltlnR a sagging
trend. There was gOtlve pressure In the
fort noon. When the bulk of the clay's de- -'

line was acconipliehetl After that deal- -'

Inga were desultory, and without enjoying
manifest support 'he list displayed some

ability to bO(d steady as lopg 01 etOChl

were not preset id for rule.
All the news of the week was gathered

I up In Wall Street comment to furnish
Explanations for the particular end gen-'en- ti

price moremento, The Mew Haven
wreck was dw.lt upon us tort shallowing

new departure! in the way of regulation
whleh would curtail railroad net earn-

ings The ihop In Agricultural Chemical
was referred to the Virginia-Carolin- a

nbniMi tatamenl aaeignlng overpro- -

rtmrtlan nf fertilizers as one
i.,,slti.::y lar't

an

lentlon was directed to the strength the
. emprUlllSlng the prog- -

m am markets as
Inectlve deflelenee! of the year! i"ivsts
and no unpleasant feature the political

el was overiooKvu.
......L. HIE

I !aWln.l entire list. CtttM In iwinK
"P r. m. aeefrttaol MflnC.
New York
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had to dwellall that the financial dlatrlol
upon, ano ai annni - -

..it.hi have been express
by the stock market baaed on the sus-

tained Improvement In investment etiCUri-tie- s

Government i sold at JS and fur-

nished a singular exception to the bond
... uti.tie iiroh.tb'v because all

ihoohuylng of the bond! provoked by
Traaaurv requirements fttr obtaining
deposits had been completed,
cither hand the better Investment

fnr.iblv illustrated by the
t,e nam St Haul 4'iS at

for

for

At- -

Of

of

the- -

the

the
demand
sale

vartCO to a premium or aoout o iioims
over the price mmle when they were be-

ing subscribed for. and by the rise of the
new 4't per cent, bonds of New or
..it, to the hithest level which they hive
so 'ar attained

Kor almost three months now the bond
market has been on a stead) 4pgr.i-.ie- . a

circumstance b.ieh throws some light on

the general maintenance of the stock
market rally despite unfavorable ile-- '
velopmenta, Investment has not
bee.i confined to bonis and notes alone.
but has .extended to seasoned dividend
pay!:is railroad and industrial shares, it

stated late In the day that the 4,-- I

500.000 Of thirty-flv- e year bonds of the
cty nf Toronto, offered here last week
on a per cent. basKM.ad been oversub-- I

scribed three times It is worth noting.
moreover, that the improvement the
domestic investment market has been
part
been

if a movement
engaged An

received
per cent
Ayres at

There

in London
bonds of

some
buying of stocks

further

buying

which Kurope
oversubscription WSS
for 112,500,000

city of Buenos

moderate European
Wall Street yester

day, although the foreign tirlty markets
wore not particularly active nor strong
Advices fitnn abroad asserted certain
bullish disposition toward copper metal
irsues anil the market for the metal
described rlalnc toward ln'-- s

here. The chief political news of the day
provided by the developments re-

specting banking legislation and the
financial community thought the tempor-
ary postponement of action for change
In the banking and currency system
might assure a probability of Intelligent
amendment nf the measure, which enjoys
Administration favors.

A token of ,th persistent vitality of
general business was afforded by the re-

port of the loaded movement on the
New York Central lines, which broke
records for the month of August That
all railroads have not been working at
a disadvantage was shown by the annual
statement of the Norfolk and Western,
which disclosed 10 per cent, earned on
the common stock, compared with 9 7

per cent, year ago when the issue
I14,f,00.0f)0 less. There was much talk
of the dissolution suit against the Read-
ing Company, but Wall Street waa not
able to decide that It was wholly ad-

verse to stockholding Interests. Cotton
was under selling pressure day and
reacted substantially, hut under the
leadership of corn, which made a maxi-
mum additional advance of 2 cents
bushel, all grains were strong, although
it does not appear that recent estimates
of grain yields likely to he materially
lowered by the Government exhibit next
week.

The money market WM Interesting.
Lenders showed a less liberal disposition
in respect to time funds and It was evi-

dent from the course of call money that
the hanks were aeeklng to strengthen
their reserve position. Renewals were
made 4j cent., though the price

call money rose gradually to 4 ty per
tent, early In the last hour, hut when
hanks sought take advantage of this
bid they were not able to place sub-

stantial amounts and the supply which
came In forced the rate back to 3 per
cent, before the close. Is quite normal
for the money market to stiffen sharply
at this time and prohnbly no far reach-
ing significance, attaches to present de-

velopments. Hhlpmenta cash aggre-
gating lITTi.OflO were mode to New
Orleans despite the Treasury proffer of
deposits In the South, but this movement

also another normal event Mean-
while the level of foreign exchange, with
demand sterling quoted around and below
H.NSOi. suggests that gold Imports from
some quarter may not he remote.
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DAILY TREASURY STATEMENT

WASHINGTON,

PRICES.
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GROSS EARNINGS INCREASE.

nrfnlk aad 'e,l,r, Railway I t,
hone 9t0.aT4,lBI Nnrplae.

The Norfolk and Western Rnilway
t'ompany's etatemeut of earnlnirs for theyear ended Juiie an. 1013, fixes the gross
earnings or the company for that period
at MlTTIMIl, mi Increase of 14 004. SSI
over the ar previous.

After the payment of !lfi.i8 In divi-
dends on the preferred stock of the com-
pany thete was a aurpltM of 110,174.111,
which was equal lo tO.ft per cent, on
the linn. 1.1 3(1(1 ommon slock, aa com-
pared with H.fiT per cent earned on the

8f,Ti3.0rn common ItOOk. In , The
above surplua for the common does not
take Into conslderall in charges made
against the road for additions and
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PUBLIC UTILITIES SECURITIES.
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J. K. Rice, Jr. & Co.Will Buy
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J.K.Rice.Jr.&Co,
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Capital
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Surplus
$7,000,000

.t tlAll l l ltl .il I sit 4.

Union Trust Co. of New York
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fifth A- - A Mth .t Fifth Ave tviii

Capital & Surplus, $8.231 ,001)
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